
ARCO LEASING LIMITED

Dear Sir/Madam,

Re: lSlN - 1NE955S01019

Sub: Regulation 30 and Regulation 33 read with Schedule lll of sEBl (ListinS obligations and

Disclosure Requirements) Regulations, 2015

This is to inform you that in compliance with Regulation 30 and 33 of SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015, the Board of Directors of the company at its meeting

held on Thursday, May 25, 2023 (i,e.,today), inter.alia, has considered and approved the following

items:

1) the Audited (standalone & consolidated) Financial Results for the financial year ended

March 31; 2023, alonlwith the audit report ofthe statutory auditor. The Financial Results

' along with the declaration that Auditor's Report on the results is with unmodified opinion

is annexed as 'Annexure A'.

2) the appointment of Ms. Renu Vyas (ACS: A69427l as the Company Secret{ry and
' 

Compiiance Officer of the Company, effective May 25' 2023' as recommended by

Nomination and remuneration committee and on the approval of Audit committee'

3) the appointment of Ms. Richa M' Goyal (DlN 00159889) as the Woman Director

(Additional, Non Executive Director) on the Board of Arco Leasing Limited w'e'f' May 25,

2023, asrecommended by Nomination and remuneration Committee and on the approval

ofAuditcommittee.Herappointmentissubjecttotheapprovalofshareholdersofthe
ComPanY.

Details as required under Regulation 30 of sEBl (LoDR) Regulations, 2015 and sEBl Circular

clRlcFD/cMDl4/2015.dated September 9, 2015, as amended from time to time, for change in the

Company Secretary & Compliance officer and Director ofthe Company' are given in the Annexure

May 25,2023
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ARCO LEASING LIMITED

Further to our Letter dated March 27,2023, we wish to inform that the window for trading inshares ofthe companv has been crosei rr", nprir or, zoi3 tiil May 27, 2023 (both days incrusiveffor all the emproyees and directors of the company ."Jit 
"i, 

immediate reratives, in terms of thecode adopted by the company and sEBr (prohibition of tnsioer trading) Regurations, 2015.
The above matters have been duly approved by the Board of Directors at their meeting whichcommenced at 4.00 p.m. and concluded at 5.15 p.m.

Yil:::".il:::ke 
the aforesaid communication on record and arrange to brins this to the notice

Thanking you,

Yours faithfully,

ForARCO LEASTNG UMTTED

+ NARENDRAMAHAVIRR
DIRECTOR

DIN:01228312

\
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FAx: (91-22) 2830 1760
E_mail

:arcoleasingttd@gmail.com



Annexure B
Appointment of Ms. Renu Vyas as Company Secretary & Compliance Officer of

ARCO LEASING LIMITED

TEL:(91-22) 6693 63i1_3
2821 7222_5

FAx: (91-22) 2836 t76o
E-mail

:arcoleasingltd@gmail.com

Arco Limited

Appointment of Ms. Richa M- Goyar (DrN 00159889) as woman Directof (Additionat won--
, Executive) ofArco Lbasing Limited

REPLY TO,
PLOT NO. 123, STREET NO. 17
M.r.D.C. (MAROL),
ANDHERT (E), MUMBAT _ 4oo 093
INDIA
CIN :16591 0MH1 9B4PLCO31 957

Details of events that need to be lnformation of such event(s)

ason for change viz. appointment,
removal, death or otherwise:

of Appointment/Cessation
May 25,2O23

profile (in case of appointment) Ms. Renu Vyas is graduated from University of
MDSU Ajmer Rajasthan. She is a qualified

Company Secretary having more than One year
post qualification experience in the field of

of relationships between
irectors (in case of appointment of a

Details of events that need to be lnformation of such event(s)

for change viz. appointment,
removal, death or otherwlse;

of Appointment/Cessation
May 25,2O23

profile (in case of appointment) Richa Manoj Goyal currently serves as
in Six Companies in lndia.

anies she is associated with are fs industries such as Manufacture
bxtiles, Manufacturing (Chemicals a

mical products), Manufacturing
ucts and beverages), Electricity, Gas

re of relationships between
(in case of appointment of a
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
To 
The Board of Directors of 
Arco Leasing Limited 
 
Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Arco Leasing Limited (the “Company”) for the quarter and year ended March 31, 2023 
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 
i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit, other comprehensive income and 
other financial information of the Company for the quarter and year ended March 31, 2023. 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (“ the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results” section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 
 
Management’s Responsibilities for the Standalone Financial Results 
 
The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company  are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making  judgments and estimates that are reasonable and prudent; and  the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 
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In preparing the Statement, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
Other Matters 
The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 
 
 
For M.C.Jain & Co. 
Chartered Accountants 
 
 
 
(C.A.Vatsal Gohil) 
Partner 
 
Membership no. 146059 
Firm Registration no. 304012E 
Mumbai, May 25, 2023 
UDIN : 23146059BGYANS3417 
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
To 
The Board of Directors of 
Arco Leasing Limited 
 
Opinion 
We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Arco Leasing Limited (“Holding Company”), its subsidiaries (the Holding 
Company and its subsidiaries together referred to as “ the Group”) and its associates, for the 
quarter ended and year ended March 31, 2023 (“Statement”), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditors on separate 
audited financial statements of the subsidiaries, the Statement: 
i. includes the results of the following entities; 
• Arco Leasing Limited 
• Subsidiaries 
a. Ansu Trade and Fiscals Private Limited 
 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net profit, other 
comprehensive income and other financial information of the Group for the quarter ended 
and for the year ended March 31, 2023. 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 
under Section 143(10) of the Companies Act, 2013, as amended (“ the Act”). Our 
responsibilities under those Standards are further described in the “ Auditor’s Responsibilities 
for the Audit of the Consolidated Financial Results” section of our report. We are 
independent of the Group and its associates in accordance with the ‘Code of Ethics’ issued 
by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe
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that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a 
basis for our opinion. 
 
Management’s Responsibilities for the Consolidated Financial Results 
 
The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company’s Board of Directors are responsible for the 
preparation and presentation of the Statement that give a true and fair view of the net 
profit (loss) and other comprehensive income and other financial information of the Group 
including its associates in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group and of its associates are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and its  associates and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 
 
In preparing the Statement, the respective Board of Directors of the companies included in 
the Group and of its associates are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the respective entities or to cease operations, or has 
no realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group and of its 
associates are also responsible for overseeing the financial reporting process of the 
respective entities. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
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reasonably be expected to influence the economic decisions of users taken on the basis of 
the Statement. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
• Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group and its associates to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its associates to cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represent the underlying 
transactions and events in a manner that achieves fair presentation. 
• Obtain sufficient appropriate audit evidence regarding the financial results of the 
entities within the Group and its associates of which we are the independent auditors to 
express an opinion on the Statement. We are responsible for the direction, supervision 
and performance of the audit of the financial information of such entities included in 
the Statement of which we are the independent auditors. For the other entities included 
in the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 
 
We communicate with those charged with governance of the Holding Company 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify 
during our audit. We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/ 44/ 
2019 dated March 29, 2019 issued by the Securities Exchange Board of India under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
 
 
The Statement includes the results for the quarter ended March 31, 2023 being the 
balancing figures between the audited figures in respect of the full financial year 
ended March 31, 2023 and the published unaudited year-to-date figures up to the end 
of the third quarter of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. 
 
 
For M.C.Jain & Co. 
Chartered Accountants 
 
 
 
(C.A.Vatsal Gohil) 
Partner 
 
Membership no. 146059 
Firm Registration no. 304012E 
Mumbai, May 25, 2023 
UDIN : 23146059BGYANT7563 
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PART.I

FI]{ANCIAL RESULTS FOR THE QUARTER A'{D YEAR

(a) lncome from Operalions
(b) other lncome

value changes on tinancial assets

(a) Cunent tax
(b) Deferred tax

Comprehensive lncome

Comprehen3lve lncome for the p..iod (Comprislng

Equity Share Capital (Face Value : Rs 10 per share)

Equity (excluding revaluation reserues)
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PART.II

STATEMENT OF ASSETS AND LIABILIIIESAS AT MARCH 31,2023
R3.ld:lakhs

Stendalone Consolldrted

Priiculars
3,1.03.2022 3't-o3.2022

AudltBd

ASSEIS
Non Current AsseE
Property, Plant and Equipment - Cioodwill on consolidation

Other Non Cun€nt Assets

Current Asseb

Trade Receivables
Cash and Cash Equivalenls
Bank Balances Other Than above

Other Financial Ass€ts
Other Current Ass€ls

EOUITY AI{D LIABIUTIES
Equlty
Equity Share Capit€l
Oher Equity

Lhbllluo.
Cunurt Llabllltle!
FinanclaE liabililies

Trade Payablas

Olher Financial Li.biliti€s
Other Current Liabiliti€s

Cuftenl Tax Uatililies (Net)

TOTAL EOUITY ATD LIABILITIES

217.19
2.73 2.73

217.19

17.46

0.95

.

211.',19

16.33

059

.

2.97

17.46

40.68

175.00
2.87

2.95

16.33

205 27

',o.oo

1.oo

,i0. 1' 236.
236.97 238.98

24.O1
t43 58)

24-O1 24-O1 24-O1

(19.57'

200.00
4A.07

(26.111

7.99
200.00

52.56

{zo.0z,

8.15

200.00
49.75

0.58

(27.0E)

8.19
200.00

53-56
0.56
o32

262.
234.77 236.9E



PART.III

STATEi/IENT OF CASH FLOWS FOR THE

ARCO LEASING LIMITED
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YEAR ETIDED !'ARCH 31, 2023

XelcEi
6ffi"mr. ,""rro r,"r" o*n revis{ed by the Audir commitee and approv€n by rh6 Board of Drr€.loB al their meelins held on Mav 25, 2024

iii. rt e tgu€" ro, ihe p*ri*s podods have bean r6qrcup€d / reclassifred l'rtErcv€r necessary'

F6r rnd on behalf ofth6 Board oI Ditoctors

May 25.2023Dat8:

tiet Loss / (Gsin) on sale of lnvestment
FairValue changes in Non Current lnvestmenls
lnlerest income
Balance Wlitten off

Cash Flow before working c.pital changes

i(O€creese) in Payebles and Financial liabilities

Cash gen.6H from r lus€d in) Operating Acuviti's

C.3h (ussd lnl , generated fiom lnvesting Activfties

Cash gon.ratsd f.om Fln.ncing Aciivfties

lncrease, (decrease) ln cash and cesh equlval'fits

end cash Gquiv.lents at the beglnning

NIRENORA RUIA



Annexure A

ARCO LEASING LIMITEI)

TEL:(91-22) 6693 63i1-3
2821 7222-5

FAx: (91-22) 2836 t76o
E-mail

:arcoleasinglld@gmail.com

D.ear Sir/Madam,

tstN - tNE955s01ot9Re:

Sub:

Pursuant to Reguration 33 and 52 of the sEBr (Listing obrigations and Discrosure Requirements)Regulations, 2015 ("Listing Regurations"), 
"r 

r."nd"j, *r" t 
"r"uy 

decrare that M/s. M. c. Jain &Co', chartered Accountants, Mumbai, (with registration numuer sb+orzi i at 
" 

sir*t"ry Auditorsof the companv have submitted the Audit i"port, ,iii unmodified opinion on the AuditedFinancial Results ofthe Company forthe year ended tvtarch gf, ZOZS.

We request you to take the aforesaid declaration on records.

*

Thanking you,

Yours faithfully,
For ARCO IEASING UMTTED

NARENDRA MAHAVIR RUI
DIRECTOR

DIN:0X.228312

REPLY TO,
PLOT NO. 123, STREET NO. 17
M.r.D.c. (MAROL),
ANOHERT (E), MUMBAT _ 4OO 093
INOIA
CIN :1659'l oMHl 9B4PLCO31 957

May 25,2O23

Corporate Relationship Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001
Fax No. 022-221 23r2L / 3027 / ZO3g / ZO6t

Code:5U038, Security lD : ZARCOLEA
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